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ROBINSON, LITTLE & COMPANY, LIMITED 
AND SUBSIDIARY COMPANIES 


UNAUDITED INTERIM STATEMENT SEPTEMBER 30, 1972 
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ROBINSON, LITTLE & COMPANY, LIMITED 
AND SUBSIDIARY COMPANTES 
CONSOLIDATED BALANCE SHEET AS AT 
September 30, 1972 


ASSETS 


CURRENT ASSETS 


Cash $ 
Accounts Receivable 
Income Taxes RecoverablLe 
Merchandise Inventory at Lower of cost 
and net neakizable vakue 
Prepaid Expenses 


10,914, 538 


73 NOTE AND CHATTEL MORTGAGE RECEIVABLE 
Due 1973 
FIXEDCASSEVSS AE Cost 
Accumulated 
Cost Deprectation 
Building 139,190 78,865 
PAS GEEGULY: 15 Oldy-235 519,68] 
1,156,425 598,546 
Land 


Leasehold improvements Less amounts written off 
Other Assets 
Management Contract at Cost (Note J) 


12,946,198 


Note: These interim statements prepared 
from the Company records uxthout audit. 


1972 


255,644 


4,207,219 


6,417,287 
34,188 


10,914,538 


60,325 


497,554 


557,879 
11,307 


45,597 


56,904 


1,416,877 


[274 


95,159 


3,972, 484 


4,551,296 
32,366 


8,651,305 


10,938 
8,662, 243 


65,460 


280,090 


345,550 


11,307 


23,817 


35,124 


9,042,917 


oa 
Fie ok 
pi ; 
wh Ss 
ey | am 
By Sy 
, we 
ety te 
4 


$6 Fry " yi cae a saunaeinl enh TAR, 


= 


i aa 5: ot en i ye eta Pah th } ss 


ene ay ae “Secge samonn 


sida . sie ey shor ai abr WA, 
Ener sat oe a 


tle ”) © ieee ih 
tenuis tie ) based. 


Pay 
pe. 


: a ues oo wi a Sam oy 


~ 
= ee 


ROBINSON, LITTLE & COMPANY, LIMITED 
AND SUBSIDIARY COMPANTES 
CONS GOLIDAT MAL ALING 


VIND LIDATCD DALAINCE SHtttT AS AT 


September 30, 1972 


EIABLETTIES 
CURRENT LIABILITIES ge 197] 
Bank indebtedness, secured $ 3,494,377 $ 2,500,000 
Accounts, payable and accrued 4,110, 947 4,240,927 
Income and other taxes 741,107 301,543 
Current amount due on management contract 365,080 
Current maturities on Long term debt 100,000 
9,411,111 7,042, 470 
LONG TERM DEBT 
9% Loan Payable : 600,000 
600,000 
SHAREHOLDERS' EQUITY 
CAPITAL STOCK 
Authorized 
2,000,000 voting non-cumulative deferred shares 


par value .10¢ each. 


65,060 Class A non-voting convertible shares of 
no par value, entitled to cumulative preferential 
dividend of .10¢ per share. 


2,550,000 Common Shanes of no par vakue. 


Issued 
2,000,000 Deferred shares 200,000 
65,060 Class A shares ( 31,567 
824,940 Common Shares ( 238,567 
438567 
RETAINED EARNINGS 2,474,776 1,947,136 
EXCESS OF BOOK VALUE OF THE NET ASSETS OF THE 
SUBSIDIARY COMPANTES OVER COST OF THE SHARES AT 
DATE OF ACQUISITION 21,744 21,744 
2,496,520 1,968, 80 


12,946,198 9,042,917 
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ROBINSON, LITTLE & COMPANY, LIMITED 
AND SUBSIDIARY COMPANTES 


Fay CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For 9 Months Ended September 30, 19 


72 


1972 


SOURCE OF FUNDS 


Operations as 
Earnings for the Year | $ 418,061 
Add - Non cash charges 95,814 
Depreciation and amortization 
Amortization of Management Contracts 55,205 
Losses (gains) on fixed assets 569,078 
Reduction (increase) in notes receivable 
Fixed asset disposals 284,339 
653,417 
APPLICATION OF FUNDS 
Current maturities on Long term debt 100,000 
Fixed assets and Leasehold Lmprovements 384,09] 
Dividends 70,821 
554,912 
INCREASE IN WORKING CAPITAL 296,505 
Wonking capital at begining of year 17204 927 
WORKING CAPITAL AT END OF YEAR He o0S) a7 


197] 


258,991 


90,639 


349,630 


1,443 


3,310 


354, 383 


131,819 


51,750 


183,569 
170,814 


1,438,021 


1,608, 835 


Digitized by the Internet Archive 
in 2023 with funding trom 
University of Alberta Library 


https://archive.org/details/Robi0514_1972 


ROBINSON, LITTLE & COMPANY, LIMITED 


AND SUBSIDIARY COMPANTES 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 


For the 9 Month Period Ended September 30, 1972. 


BALANCES AT BEGINNING OF YEAR 


Net earnings for the year 
Dividends Paid 
Class A 425 


Common 62,526 


BALANCE AT END OF YEAR 


mia 
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418,061 


70,821 


2,474,776 


Loo 


$ 1,739,895 
258,991 


51,750 


1,947,136 
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NET SALES $ 17,668, 
NET EARNINGS ON OPERATIONS FOR the Year 

before deducting the undernoted items 1,164, 
DEDUCT 

Management Contract Amortization (Note 1) 55, 

Depreciation and amortization — 95, 

Executive Salaries bs3 

Directors! Fees &, 

Interest on Long-term Debt. ay 
EARNINGS before taxes thereon 890, 

Provrision for Ancome taxes 
NET EARNINGS FOR THE YEAR 418, 
Fully diluted Earnings per Share $ 


Note 1. 


Note 2. 


ROBINSON, LITTLE & COMPANY, LIMITED 
AND SUBSIDIARY COMPANTES 
CONSOLIDATED STATEMENT OF EARNINGS 


For The 9 Month Perrod, tnded September 30, 1972. 


487 


874 


203 
814 


500 
250 
250 


857 


472, 


796 


061 


47 


On September 28, 1972, the directors resolved that 


the management contract would be written off over 


a 20 year period in equal charges to operations 
commencing January 1, 1972. 


The Company will contribute $18,690 in 1972 and 


$16,632 in 1973 fon past service benefits under an 


agreement that extends to 1973, 


$ 


1971 


14,250, 


499, 


118 


621, 


324 


710 


(BR) 


240, 
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258, 
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ee HOME OF TROBINSON STORES SERWING AVESTERN CANAD A 
1093 Sherwin Road 
WINNIPEG 21, MANITOBA 


2& November 1972 


Dear Sins: 
An evr was made in the 9 months 1971 comparative figures. 


We enclose the conrected comparative financial statements 
Showing the same 1972 figures as previously submitted, and 


a connected OTs, 
Respectfully 


ROBINSON, LITTLE & COMPANY, LIMITED 


fbn Te Ve fe 
i M. WOLFE 
COMPTROLLER 
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THE HOME OF ROBINSON STORES SERVING WESTERN CANADA 


1093 Sherwin Road 
WINNIPEG 21, MANITOBA 


August 31st, 1972. 


The tGloberand ied ‘gs y;, 
a Tu 


Report on Business, 
TORONTO, £=Canada. 


Attention: .Mry H. H: Chafey 


Dear Sirs: 


We enclose herewith copy of our Financial Statement 
for the six months ended June 30th, 1972 which has been mailed to 


the shareholders of our Company today. 


Yours very truly, 


ROBINSON, LITTLE & COMPANY, LIMITED 
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B, BRUCE’ LECKIE 
Secretary 
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TO THE SHAREHOLDERS: 


Enckosed 4s a copy of the financial statements for the 
44x months ended June 30, 1972, showing net eanmings of $94,316 
compared with $86,357 for the same six months of the previous year. 


The method of reporting quarterly profits has been revised, 
on the recommendation of our auditors, to provide for adjustments 
to profsit and Loss which were formerly only adjusted to the year end. 
The Restated Consolidated Statement of Earnings on a quarterky basis 
for the years ended December 31, 1970, 1971 and the first quarter 
ended March 31, 1972, ane attached. The nestated figures take into 
account the following items: 


1. Intercompany prckits an Anventortes 


In the past the company had not made adjustments 404% profa 
Shown on merchandise shipments to company stones for future selling, 
on a quarterty basis. With the expansion of the number and size of 
company Stones this produced a distorted quarterly profit. However 
wiile the annual reports have always eliminated intercompany profits, 
this will now be done on a quarterly basis. Under this system the \ 
kange fluctuations of profits between quarters will be eliminated. 


2. Expense accruals 
Certain of the expenses were necorded as they were incewned 


rather than being apportioned to the various quarters on an accrual 
basis. This has been restated on the attached statements. 


3. Income taxes 


The income tax effect of the above items on the quarterly net 
profit has been cakcukated at 50% and inckuded in the revised figures. 


blow, pketv 


CLARE C. LECKIE 
PRESIDENT AND GENERAL MANAGER 
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ROBINSON, LITTLE & COMPANY, LIMITED 
AND SUBSIDIARY COMPANY 
CONSOLIDATED STATEMENT OF RETAINED EARNINGS 


For the Stix months Ended June 30 


1972 RENAN! 
(Unaudited) 

BALANCE AT BEGINNING OF YEAR Se 1216556 $ 1,739,895 
Net earnings for the year 94, 316 86,357 
9.99 7852 1,826,252 

Dividends patd 
Class "A" 6,530 12,500 
Common EM Al 22,000 


44,500 34,500 


BALANCED AT END OF PERTOD SA Oey: $1,791,752 
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ROBINSON, LITTLE & COMPANY, LIMITED 
AND SUBSIDIARY COMPANY 


STATEMENT OF EARNINGS 


For the Stix Months Ended June 30 
1972 197] 
(Unaudited) 
As Restated 


NET SALES 10,022 10,922,807 ) \ 462,169 ) 


NET EARNINGS ON OPERATIONS before 


deducting the undernoted <tems eee 453,524 
DEDUCT 
Management contract costs = 1525150 
Management contract amortization 
(Note 1] 73,604 - 
Depreciation and amortization 55,266 60,635 
Contribution to empLoyees' retirement plan os, 202 63,225 
Executive salaries 88,600 17,750 
Dinectors' remuneration 4,990 3,480 
Interest on Long-term debt 31,500 - 
SRS a 297,240 
EARNINGS before taxes thereon 267, 381 156,284 
Pxovasion f0A dncome taxes 1735065 69,927 
NET EARNINGS $ | 94,31) 
EEN 
EARNINGS PER SHARE (Note 6] $ (12) 


FULLY DILUTED EARNINGS PER SHARE ae nr. 
(Note 6) (+ 
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ROBINSON, LITTLE & COMPANY, LIMITED 
AND SUBSIDIARY COMPANY 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the Six Months Ended June 30 


1972 1971 
(Unaudited) 
SOURCE OF FUNDS 
Operatzons 
Earnings for the year/period $ 94,316 $ 86,357 
Non-cash charges (credits) 
Amortization of management contract 73,604 - 
Depreciation and amortization 55,266 59,060 
Loss (gain) on sake of fixed assets = - 
233,186 145,417 
Proceeds on disposal of fixed asserts 284,339 44,016. 
Decrease (Ancrease) in chattel mortgage - 12, 381 
5075 525 201,814 
APPLICATION OF FUNDS 
Purchase of ftxed assets 345,127 1825733 
Management contract (Note 1( 100,000 - 
Dividends 44,500 34,500 
489,627 217,233 
INCREASE (DECREASE) 
IN WORKING CAPITAL 17, 898 ( 15,419) 
Working capital at beginning of year/pertod 1,204,922 1,438,021 


WORKING CAPITAL AT 


END OF YEAR/PERIOD $ 1,222, 820 $ 1,422,602 


ROBINSON, LITTLE & COMPANY, LIMITED 
AND SUBSTDTARY COMPANTES 


RESTATED CONSOLIDATED STATEMENT OF EARNINGS 
QUARTERLY, FOR THE YEAR ENDED DECEMBER 31, 1970 


March 31 June 30 Sept. 30 Dec. 31 
NET EARNINGS as reported $ 48,788 57,230 223,693 252,580 
ADJUSTMENTS 
Intercompany progits in inventory 58 573 67,489 [575523 - 
Expense accruals (47,000) 31,000 48,000 - 
11,573 98,489 199, 323 
Tax adjustments 5, 186 49,244 99,66] - 
5, 787 49,245 99,662 = 
REVISED NET EARNINGS $ 43,001 7,985 124,03] 252,580 
QUARTERLY, FOR THE YEAR ENDED DECEMBER 31, 197] 
NET EARNINGS as reported $ 146, 859 219,597 514, 397 465, 882 
ADJUSTMENTS 
Intercompany profits in cnventory 128,309 172,480 S51 e612 - 
Expense accruals (97-000) 94,000 159,000 - 
121,309 266,480 510,812 
Tax adjustments 60,654 133,240 255,406 - 
60,655 133,240 255,406 - 
REVISED NET EARNINGS $ 86,204 86,357 258,991 465, 882 


FOR THE THREE. MONTHS ENDED MARCH 3], 1972 


NET EARNINGS as reported $ 182,409 
ADJUSTMENTS 

Intercompany profcts an cnventory 198,015 

Expense accruals 39,000 

2575015 

Tax adjustments 118,507 

118,508 


REVISED NET EARNINGS oo 63,901 
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